RAVI RAJAN & CO.

Chartered Accountants

]ndependent Auditor's Report

To, ' L
o The Members of Quest Realtors Private lelfed

We have audited the acccmpanymg standalone financial statements of Quest Realtoxs Prlvate Limited {"the
“Company”), which compfises the Balance Sheet as at March 31, 2019, and the Statement of -Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended and a summary of the significant accounting policies and other explanatory information.

"~ In our opinion and to the best of our information and according to the explanations given io us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a frue
‘and fair view in conformity with the accounting principles generally accepted in Indig, of-the state of affairs of the

. Comipany. as at March 31, 2019, and its Loss, totat comprehenswe mcome the changcs in eqmty and ats cash

.ﬂows fcr {he year ended on that date ‘

-BaS|s of Optmon

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
- specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
- -Auditor's Responsibilities- for the Aludit of the Financial Statements séction of our report. We are independent of
- the Company in .accordance with the Code of Ethics issued by the.Institute of-Chartered Accouniants of india
together with the ‘ethical reguirements that are relevant to our audit'of the financial statements under the
“provisions ‘of the  Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
e respon5|b|ltt|es in accordance with these requivements. and the Cade of Ethics. We believe that the audlt evidence
T we have obtalned is. sufﬂctent and appropr ate to provide a basis for our opinion. )

Management’sResponsibtlity. for the Standalone Financial Stateiments

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,

2013 ("the Act”) with respect to the preparation of these standalone financial statements that give a true and fair

view- of the financial position, financial® performance including other comprehénsive income, cash flows and
" changes in equity of the Company in accordance with the Indian Accounting. Standards {Ind AS) prescribed under -
...Section 133 of the Act'read with the Companies (Indian Accounti ing Standards) Ruies, 2015 as amended and -
B lother accountmg pnncnples generally accepted in Endaa

- Thts responS|b|I|ty alsc mcludes malntenance of adequate accountmg recerds in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventlng and detecting frauds and other
irregularities; selecticn and application of appropriate accounting pelicies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view and are free

- from’ matenal misstatement, whether due to fraud or error.

o _I.n,-preparing‘theﬂnanciat statements, _management-is responsibl‘e for assessing the Company's ability to coniinue
as a going, concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but o do so.

Those Board of Directors are also responsmle for cverseelng the company s f|nan<:|al xepm ing process

Auditor 's: Respons:biltty

Our obj ectlves are to obtatn reasonabte assurance abOLt whether the financiai statements as a Whole are-free -

from material misstatement ‘whether due. to fraud or error, and. to |ssue an. auditor’'s report that inciudes ou
opinion. Reasonable assurance.is a high level of assurance, but is not a guarantee that an audit conducted t
accordance with SAs W|H always detect a. material misstatement when it exists. Masstatements can ans" fog
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
fo influence the economic decisions of users taken on the basis of these financial statements.

As part of ‘an audit in accordance with SAs, WE exercise . professmnal Judgment and malnta:n professronat
scept|0|sm throughout the audlt We atso ‘

‘8. tdentify and assess the r|s< ot matenal m|sstatement of the frnancral statements whether due to fraud or

R error, design and perform audit’ Jrocedures responsive to'those risk, and obtarn audit. evidence that is ~
" sufficient and appropriate to provrde a basis for our- oplnron The risk of not detecting a material -
misstatement resulting from fraud is  higher: than for one resulting from error, as fraud may involve
coilusion forgery intentionai omissions, misrepresentations, or the override of anternat control.

h, - O_btaln an understandlng. of internal Control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Sectioh 143(3}(1) of the Companies Act 2013, auditor are
- also responsible for-expressing an opinion on whether the company has adequate internal financial

. control system in plage and the operatlng effective: ness of sucn conttols

6'-, | Evaliate the’ appropnateness of accountrng polleres used and the reasonableness of accountmg . :

- estimates and related drsc!OSL ires macie by management.

d Conciude on the appropnateness of managements ase of the gorng concérn basis of accountang and, -

baged on the audit evidence obtained, wiether a material uncertainty exists refated to events or
conditions that may-cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that & material uncertainty exists, we are required to draw attention in cur auditor's report to the
~related disclosures in the financial staterments or, if such disclosures are inadequate, to modify our
©opinion. Cur conglusions are based or the audit evidence obtained up io the date of cur auditor's report.
: .However future events or c'onditio ns m'ay cause the Company to cease to cont'nue as a going concern.

- '.'Evatuate the. OVeraII presentatron structure and content of the financi ai statements, . including the -
SRR _dlsclosures and whether the financial statemenis represent the underiying transactions and events ina
mannerthat -achieves falr presentation. .

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audlt frndmgs rncludlng any significant deficiencies in internal control that we
] _|dent|fy durlng our aud : .

o We also provrde those charged with governance with a statement that we have complied with relevant ethical

. reqwrements regarding independence, and to communicate. with them ali relationships and other matters, that
- ,;may reasonably be thought to bear on.our rndependence -and where applacabte related safeguards ‘

._'lRe'port on Othér Legal and" Reguiatory Reqtiirements
1. As requrred by tha Lompanies (Audrtors Report) Order, 2018 ("the Order”), .issued by the Central

Government of India in terms of Sub-section (11) of Section 143 of the Companies Act, 2013, we give in the

Annexure A, a statement on- the matters specmed in paragraphs 3 and 4 of the Order to the extent
‘ .apptrcable :

.2 As r'equired by-Sect'on -143( ) of the Act based on our auditwe Lport that:

'.'.a.)'-' We have sought and obta;ned att the rnforrnat:on and exp anatlons which. to the best of our knowiedge ang
©  belief were necessary for the putposes of our audit. ’

b)Y In our oginion, proper books of.account as required by law have been kept by the Company so far as it-
appears from our examlnatron of those books ' ‘

¢} The Batance Sheet the Statem’ent of F’roftt and I oss rnrlndrng Other (‘ortiprehensr\re Income, Statemant of

: .of account

ci) .In -our op:nlon the aforesard standalone i

Changes-in. Eqmty and-the-Statement-of- Ca51 Fow-dealt- wm by-this-Report-are-in-agreement-with: the beoks



L e)'
~.. - taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
. being appointed as a director in terms of Section 164(2) of the Act. S - '

On the basis of the written representations received from the directors of the Compény as on March 31, 2019

(With.respect fo the adequacy of the internal financial controls over financ:‘alTeporting_of the Compa‘ny and the .
" operating effectiveness of such controls, referto our separate Report in “Annexure B”. Our report expresses

< an unmodified opinion on the adequacy and. operating eﬁectiveness‘of the Company's ‘intérnal_-fina'ncia'l

~ controls over financial reporting.

‘g)

e The.Companly- is hot required to make any provision, as required under the applicable law or accounting - -

With respect to the other .matiers to he included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the best of our information
and according to the explanations given to us; | ' '

1. " The company does not have any pending fitigations which would impact its-financial position.

. standards, for matérial foreseeable losses, if any, orylong-term contracts including derivative contracts.

i, There were no amounts which were reguired o be transferred to the Investor Education and Protection

- Fund by the Comipany.

For Ravi Rajan & Co

~Chartered Accountants -
Firm Regn.No 009073N

~TSumit Kumar - -
(Partner)

. M.No 512555
- Place New Delhi

- Dates: 10-May-19




Quest Realtors Private Limited
CIN:U452000L2008PTCLBOLOY
Balance Sheet As at 31st March 2019

{Aniount in INR.)

Particulars

Note
Nao.

Amount
as at 31st March
2019

Armount
as at 31st March
2018

(1)

(2)

Assets

Non Current assets
Property ,Plant and Equipmeant
Financial Assets

(i) Loans

{(il) Other Financial assets
Current Assets

(i) Inventories

Financial Assets

(i) Trade Receivables

{ii) Cash and Cash equivalents
Current Tax assets (Net)

26,372,637

64,633

26,372,637

64,751

Total

26,437,270

26,437,388

(2)

Equity and liabilities
Equity

Equity share capital

Other Equity

Liabilities

Non Current Liabilities
Financial Liabilities
Borrowings

{ii} Trade Payabies

(iif) Other Financial Liabilities
Provisions

Deffered Tax Liabilities
Other Non Current Liabilities
Current Liabilities
Financial Liabilities

{i) Borrowings

(it} Trade and other Payables
(i) Other Financial Liabilities
Other Current Liabilities
Short Term Provisions
Current Tax Liabilities {(Net)

5
5A

500,000
26,849

25,886,821
23,600

500,000
38,767

25,886,821
11,800

Total

26,437,270

26,437,388

SIGNIFICANT ACCOUNTING POLICIES

For RAVI RAJAN & €O

Sumit Kumar

For and on behalf of the Board

ASVind Singh

Avoind

wwwwww Al oy,

Shirish.Saha

Partner

M.No. 0512555
PLACE : NEW DELMI
DATED : o L5779

Director
DIN 08038288

Director
DIN 01244477




Quest Realtors Private Limited
CIN:U45200DL2008PTCLB0107

Prefit and Loss for the vear ended 3ist March 2019

(Amount in INR.)

Note Fer the year For the year
Particulars No ended March 31, | ended March 31,
2019 2018
T Revenue from operations
- Share of profit - -
IX | Other income -
FiX Jotal Income {I+-ID - -
IV | Expenses:
Employee benefits expense - -
Finance costs - -
Depreciation and amortization Expense - -
Other expenses 7 11,918 23,953
Total expenses (V) 11,918 23,953
Profit before exceptional items
v II-1v 11 23,953
mnd tax (1I-1v) (11,918) (23,953)
VI [Excepticnal items - -
VIT |Profit before Tax (V-vI) (114,918) (23,953}
VIII| Tax expense:
(1) Current tax -
(i) Deffered Tax - -
IX | Profit (Loss) for the period (11,918) (23,953)
X | Other Comprehensive income
A, (DItems that will not be reclassified to -
(i) Income tax relating to items that will
not be reclassfied to profit or loss - -
B. (i) Iems that will be reciassified to profit - -
(i) Income tax relating to items that will
be reclassified to profit or loss - -
XTI | Total Comprehensive Income for the period (11,918) (23,953)
XII | Earnings per Equity Share
(1) Basic 8 (0.24) {0.48)
(2) Diluted {0.24) {0.48)
SIGNIFICANT ACCOUNTING POLICIES 1&2

For RAVI RAJAN & CO
CHARTERED ACCOUNTANTS ’
Firm Regn. No, 009073

umit Kuma:f
Partner
M.No. 0512555
PLACE ; NEW DELHY

DATED : jo/f//j

For and on behalf of the Board

Arvind S[ngh
Director
DIN DB038288

““vv:f\ vﬁ’\

Shirish Saha
Director
DIN 0i244477

=nshgal



Quest Realiors Private Limited
CIN:U45Z00DI.2C0BPTCIB0L07
Cash Flow Statement for the year ended 3tst March 2019

(Amount in INR.)

RParticulars 2018-19 2017-18
Cash flows from operating activities
Net profit before taxation, and extraordinary item (11,918) (23,953)
GCperating profit before working capital changes (14,918) (23,953)
Adiustments for:
Inventory - -
Current Liablities 11,800 12,300
Loan & Advances , Other Asset - .
Cash generated from operations 11,800 12,300
Income taxes paid -
Net cash from operating activities 11,800 12,300
Net cash from investing activities - -
Cash flows from financing activities
Issue of share capital - -
Net cash used in financing activities - -
Net Increase in cash and cash equivalents (118) (11,653}
Cash and cash equivalents at beginning of period 64,751 76,404
Cash and cash equijvalents at end of period 64,633 64,751

For RAVI RAJAN & CO
CHARTERED ACCOUNTANTS
Firm Regn. No. 002073N

Qupansostlr-

Sumit Kumar
Pariner

M.No. 0512555
PLACE  NEW DELHI
DATED : [/ ¢ %

For and on behalf of the Board

S—

L

rvind Singh
Director
CIN 08038288

__\A/v\\p:f_r'!w_ﬂ -

Shirish Saha
Director
DIN 01244477




Quest Realtors Private Limited
CInN:Ua5200DL.2008PTCI80107
Statement of Change in equity as at 31 March 2019

{Amount in INR)
Particulars As ab 33.03.2019 As at 31.3,2018
No of Shares Amount No of Shares Amount
Equity shares outstanding at the beginni F the _
ygar y shares outstanding ginning of the 50,000 500,000 50,000 500,000
Equity shares issued during the vear - - - -
Equitv shares outstanding at the end of the vear 50,000 500,000 50,000 500,000
(Amount in IRR)
. Equity Equity Other Equity Total Equit Total Gther
Particulars component of | Equity Share General Retained © ; Uy oral Lher
R . Share Capital Equity
compound Canital Reserve Earning
As on 01.04.2017 - 500,000 - 38,739 500,000 88,732
Changes/Profit for the year - - - (26,019) - (26,019)
Cther Comprehensive Income - - -
As on $1.04.2018 - 500,000 - 38,767 500,000 38,767
Changes/Profit for the year - - - (11,918} (11,918)
Other Comprehensive Income - - - - - -
As on 31.03,2019 - 500,000 - 26,849 500,000 26,849




Quest Realtors Private Limited
CIN:U45Z00D1.2008PTCL80107
Motes Forming part of the financial statement for the yesr ended 31st March 2019

i. Nature of Business

The company was incorporated on 26 June, 2008 under the provisions of the Companies Act, 1956. the company has
been formed to carry on business to acauire by purchase and sell, Lease, Hire or other wise land and properlies of any
tenure or interest there onto erect , construct houseas, buildings or works of every description Development of
Colonies and pull down rebuild, entarge, alter Improve existing houses and building to construct and appropriate any
such land into and for roads, strests, gardens and other conveniences as detailed given in Memorandum of Association
of the company,

The registered office of the Company is situated at 1202, Ansal Bhawan 16 Kasturba Gandhi Marg New Delhi Central
Delht - 110001,

The Financial statement were approved and adopted by board of direciars of the Company in the meeting dated 27th
May 2019,

2, Summary of Significant Accounting Policies

2.1. Basis of Accounting and Preparation of Financial Statemeants

The financiat statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Ind AS ) to comply with the Accounting Standards notified under the Companies {Indian Accounting
Standards) Rules, 2015 as amended by the companies {Indian Accounting Standards (Amendmened)Rule 2016, The
Company Adopted Ind AS w.e.f, April 01, 2016 (with the transition dste of Aprit 01,2015) and accordinaly these
financial resulls (including all previous year comperative periods re-instated) have been prepared in accordance with
the recognisition and measurment principals prescribed under Secticn 133 of the Companies Act , 2013 read with the
Reievent rules issued there under and other accounting principals generally accepted in india.

The Company has asceriained its operating cycle as 48 months for the purpose of current / nen-current classification
of assels and liabilities. This is based on the nature of products and the time between acquisition’ of assets for
processing and their realisation in cash and cash equivalents,

The Financial statement are present in INR and all figures are rounded off lo the nearest Rupees.

2.2. Taxation

Provision for current tax is determined as the amouni of tax payable in respect of estimated taxable income for the
year and in accordance with the provisions of Income Tax Act, 1961. Deferred tax is recognized using the enacted tax
rates and laws 2s on the Balance Sheet date, subject to the consideration of prudence in respect of deferred tax assets
on all timing differences, between taxable income and accounting income that originate in one period and are capable
of reversal in one of more subsequent periods.

2.3. Inventories

Inventory of Land has been stated at Cost or Net relisabie Value whichever is lower. The cost of inventories comprises
of cost of purchase of land, Internal and externai development, conslruction costs, development/construction materials
and other relevant cost.

2.4, Earnings per share

The earnings considered in ascertaining the Company’s EPS comprises the net profit after tax. The number of shares
used in computing basic EPS is the weighted average number of shares outstanding during the period,




2.5, Financial Instruments:
a) Financial Asset

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income o fair value
through Profit or Loss, depending on its business model for managing those financial assets and the assets contractual
cash flow Characteristics,

Subsequent measurements of financial assets are dependent on initial categorisation. For impairment purposes
significant financia! assets are tested on an individual hasis, other financial assets are assessed collectively in groups
that share similar credit risk characteristics,

b} Financial Liability
AU initial recognition, all financial liabilities other than fair valued through profit and loss are recognised itialty at fair
value less transaction costs that are attributeble to the issue of financial lability.

2.6. Revenue Recognition

Revenue is recognised as per agreed profit margin {Rs. 30000/- per Acres) as mentioned in the development
agreement with the “"Developer” (APIL) on the licensed land transferred for Development.

2.7. Prevision, Contingent Liabiiities and Contingent Assets:

A provision is recognised if as a result of a past event the Company has a present legal or constructive obligation that
can be estimated reliably, and it is prebable that an outfiow of economic benafits will be required to setile the
obiigation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of meney and the risks specific to the liability. Contingent Liabilities are
not recognised but are disclosed in the notes. Coniingent Assels are not recognised but disclosed i the Financial
Statements when economic infiow is probable.

2.8, Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks,
2.9, Cash Flow Statement

Cash flows are reported using the indirect method, wheareby profit before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.




Quast Reaitors Private Limited
CIN:U45200DL2008PTCI80107

Notes Forming part of the financial statement for the vear ended 3ist March 2019

3 Inveniories

(Armount in INR)

Particuiars

As at 31.03.2019

As at 31.03.2018

Inventories

Opening Balance 26,372,637 26,372,637
Purchase during the vear - -
Sale/Transfer during the vear - -
Closing Balance 26,372,637 26,372,637

1) Inventory of Land has been stated at Cost or Net relisable Value whichever is lower.

2) Charge is created against fand with I & FS Trust Company Limited for debentures lssued by holding Company.

4 Cash and Cash Equivalents

{(Amount in INR)

Particulars

As at 31.03.2019

As at 31.03.2018

Cash on Hand
Balances with banks:

I Current Accounts 64,633 G4,751
Less : Book Overdraft - -
Closing Balance 64,633 G4,751

5 Equity share capital

(Amount in INR)

Particulars

As at 31.03.2019

As at 31.03.2018

AUTHORISED
Equity shares. Rs. 10/- par value .
50,000 {Previous year 50,000} Equity Shares 500,000 500,000
500,000 500,000
Shares issued, subscribed and fuily paid up Capital
Equity shares. Rs, 10/- par value
50,000 (Previous year 50,000) Equity Shares 500,000 500,000
{Out of the above, 49,994 equity shares, fully paid up are held by Ansa! Hi-Tech
Townships Ltd.- Holding Company. (Previous year 48,994)
500,000 500,600

(&) Terms/rights attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each holder of Eguity Shares is entitled to one
vote per shares. The dividend proposed by the Boards of Directors is subject to the approval of the shareholders in the ensuing Annual
General meeting. In the event of liquidation of the company ,the holders of Fquity Shares will be entitled to receive remaining assets
of the company , after distribution of ali preferential amounts. The distribution will be in proportion to the number of Equity Shares
held by the Shareholders.

Aggregate number of bonus shares issued, during the period of five years immediately preceding the reporting period: Ni




Quest Realtors Private lLimited
CIN:U45200DL2008PTCL801G7

Notes Forming part of the financial statement for the year ended 31st March 2019

(b) Reconciliation of the Shares outstanding at the beginning and at the end of reporting period are as helow:

{Amount in INR)Y

Particuiars As at 31.03.2019 As at 331.,03,2018
No of Shares Amount No of Shares Amount
Equity shares outstanding at the beginning of the year 50,000 500,000 50,000 500,000
Equity shares issued during the vear - - -
Equity shares cutstanding at the end of the year 50,000 500,000 50,000 500,000
5A. Other Equity
{Amount in INR)
Equity Other Equity - :
. T | E iy § z .
Particulars Equity Share General Retained ora Cg;;tg] hare Total Other Equity
Canital Reserve Earnino
As on 01.04.2017 500,000 88,739 500,000 88,739
Changes/Profit for the year - - (26,019) - {206,019}
Other Comprehensive Income - - -
As on 01.04,2018 500,000 38,767 500,000 38,767
Changes/Profit for the year - - (11,918} B {11,918)
Qther Comprehensive Income - - - -
As on 31.03.2019 500,000 - 26,849 500,000 26,849 |
G Other Financial Liabilities
(Amount in INR)
As at 31.03,2019( As at 31.03.2018
Particulars
Ansal Hi-Tech Townships Limited (Holding Company) 25,886,821 25,886,821
Total 25,886,821 25,886,821
GA Short Term Provisions

(Amount in INR)

Particulars

As at 31.03.2019

As at 31.03.2018

Audit Fees Paysble 23,600 11,800
Total 23,600 11,800
7 Other Expenses

{(Amount in INR)

Year ended

Year ended

Particulars 31.3.2018 31.3,2018
Filing Fees - -
Conveyance - 12,000
Legal & Professional Expenses - .
Bank Charges 118 153
Auditor's remuneration .

- Statutory audit 11,800 11,800

Total 11,—918 -‘;3[:)53




Quest Realttors Private Limited
CIN:U45200DL2008PTC180107

Notes Forming part of the financial statement for the year ended 3ist March 2019

a8 Earning Per Share

Particul Year ended Year ended
articuiars 31.3.2019 31.3.201_8
Opening eauity shares (Nos.) 50,000 50,000
Equity shares issued during the year (Nos.) - -
Closing equity shares (Nos.) 50,000 50,000
Weighted average number of equily shares used as denominator for basic earnings fNos.) 50,000 50,000
Weighted average number of equity shares used as denominator for diluted earmnings
(Nos.) 50,000 50,000
Net profit after tax used as numerator (Amount in INR) (11,918) (23,953)
Basic earnings per Share (Amount in INR) {0.24) (0.48)
Diluted earnings per Share (Amount in INR) {0.24) (0.48)
Face value per share {Amount in INR) 10 19
9 The Company does not have any employee, Ind AS-19 on “Employee Benefit” is not applicable.

10 Ind AS - 108 relating to “Operating Segment” is not applicaile as the company has cnly one segment i.e. real estate business.

i1 Related Party Disclosure
{a) There is no Key Managerial Person up to 31st March 2019.

{b) As per Ind A5-24 "Related party Disclosure”, the following are related parties:

Name of Related Parties Relation
Ansal Properties & Infrastructure LidParent Company
Ansal Hi-Tech Townships Limited Helding Company

Delhi Towers L1d. Fellow Subsidiary

Ansal Condominium Lid. Fellow Subsidiary

Ansal IT City & Parks Lid. Fellow Subsidiary

Star Facilities Management Ltd. Fellow Subsidiary

Ansal API Infrastructure Ltd. Fellow Subsidiary

Charismatic Infratech Pvt, Lid. Fellow Subsidiary

Aabad Real Estates Limited Fellow Subsidiary
Anchor Infraprojects Limited Fellow Subsidiary

Bendictory Realtors Limited Fellow Subsidiary
Caspian Infrastructure Limited Fellow Subsidiary
Celestial Realtors Limited Fellow Subsidiary

Chaste Realtors Limited Fellow Subsidiary
Cohesive Constructions Limited Fellow Subsidiary

Caornea Properties Limited Fellow Subsidiary

Creative Infra Developers Limited  |Fellow Subsidiary

Decent Infratech Limited
Diligent Realtors Limited

Fellow Subsidiary
Fellow Subsidiary

Divinity Real Estates Limited Fellow Subsidiary

Einstein Realtors Limited Fellow Subsidiary

Emphatic Realtors Limited Fellow Subsidiary

Harapa Real Estates Limited Fellow Subsidiary

Inderiok Buildwell Limited Fellow Subsidiary

Kapila Bulldcon Limited Fellow Subsidiary

Kshitiz Realtech Limited Fellow Subsidiary

Rutumbkam Realtors Limited Fellow Subsidiary

Lunar Realtors Limited Fellow Subsidiary

Marwar Infrastructure Limited Fellow Subsidiary

Mugaddar Reallors Limited Fellow Subsidiary

~{Paradise Realty Limited. . ... -|Fellow Subsidiary o

Rarvardigaar-Realtors-Limited-— Fellow-Subsidiar v

Pindari Properties Limited Fellow Subsidiary

Pivotal Realtors Limited Fellow Subsidiary

Plateau Reezltors Limited Fellow Subsidiary

Fellow Subsidiary

Retina Properties Limited




Quest Realtors Private Limited
CIN:U45200DL2CG08PTC180107
Notes Forming part of the financial statement for the year ended 31st March 2018

Sarvodaya Infratech Limited Fellow Subsidiary
Stdhivinayvak Infracon Limited Fellow Subsidiary
Shohrat Realtors Limited Fellow Subsidiary
Superlative Realtors Limited Fellow Subsidiary
Tagdeer Realtors Limited Fellow Subsidiary
Thames Real Estates Limited Fellow Subsidiary
Auspicious Infracon Limited Fellow Subsidiary
Medi Tree Infrastructure Lig. Fellow Subsidiary
Phalak Infracon Ltd. Fellow Subsidiary
Rudrapriya Realtors Ltd. Fellow Subsidiary
Twinkle Infraprojects Ltd. Fellow Subsidiary
Sparkle Realtech Pvt, Lid. Fellow Subsidiary
Awadh Realtors Lid. Fellow Subsidiary
Affluent Realtors Pvt. Lid. Fellow Subsidiary
Ansal SEZ Projects Lid. Fellow Subsidiary
Haridham Colonizers Limited - {Fellow Subsidiary
Ablaze Buildcon Private Limited Feliow Subsidiary

Euphoric Properties Private Limited |Fellow Subsidiary
Ansal Townships Infrastructure

Limited Fellow Subsidiary
Sukhdham Colonisers Lid. Fellow Subsidiary
Dreams Infracon Ltd. Fellow Subsidiary
Effuigent Realtors Lid. Fellow Subsidiary
Mangal Murthi Realtors Ltd. Fellow Subsidiary
Arz Properties Ltd. Fellow Subsidiaiy
Tamanina Realtech Lid. Fellow Subsidiary
Singolo Constructions Ltd. Fellow Subsidiary
Unison Propmart Lid. Fellow Subsidiary

Lovely Building Solutions Pvt. Ltd. [Fellow Subsidiary

Kormal Building Solutions Pvt, Ltd,  [Fellow Subsidiary
H. G. Infrabuild Pyl Ltd. Fellow Subsidiary
Ansal Seagull SEZ Developers

Limited Fellow Subsidiary
Ansal Colours Engineering SEZ

Limited Fellow Subsidiary
Ansal Landmark Townships Private

Limited Fellow Subsidiary
Ansal Urban Condominiums Private

Limited {AUCPL) Feilow Subsidiary

Caliber Properties Private Limited  |Fellow Subsidiary
Ansal Phalalk Infrastructure Private

Fellow Subsidiary
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Mannat Infrastructure Private

Limited Fellow Subsidiary
Niketan Real Lstates Private

Limited Fellow Subsidiary
Ansal Landmark {Karnal)

Townships Private Limited Feliow Subsidiary
Lilac Real Estate Davelopers Private

Limited Fellow Subsidiary
Aerie Properties Private Limited Fellow Subsidiary

Arena Constructions Private Limited |Fellow Subsidiary

Arezzo Developers Private Limited |Fellow Subsidiary
Vridhi Properties Private Limited Fellow Subsidiary
Vrith Construction Private Limited Fellow Subsidiary

C[Sphere Properties Private Limited  {Fellow Subsidiary

Sia Properties Private Limited Fellow Subsidiary
Sarvsanjhi Construction Private

Limited Fellow Subsidiary
Assaciate Companies NIL
Joint Venture Company NIL
Key Management Personnel and

their relatives NIL

Enterprises over  which key
management personnel and their
relatives have significant influence NIL

The company has entered into the following related party transactions. Such parties and transactions have been identified as per Ind
As 24 “Related Party Disclosuraes' issued by the Institute of Chartered Accountants of India,

(Amount in INR)

) Ansal Hi-Tech Townships Limited
Name of Related Party {Holding)
For thde :;ear For the year ended
endae 31.03.2018
31.03.2019
Opening (Cr.} 25,886,821 25,874,821
Advance Recieved - 12,000
Advance Paid/adjusted - -
Ciosing Bal. (Cr.) 25,886,821 25,886,821
12 Quantitative Details in respect of Inventory {Property/Land)
{(Value in INR.)
Opening Closing Balance as
Inventory At Cost Balahce as on|Additions Deletions ot 31.03.2019
01.04 2018
Acres Value jAcres Value (Acres Value Acres  Value
Land at Dadri 3.3471 3.3471 26372637
26372637 - : -
13 Balance payable
{Armount in INR}
Name of the Company Relationship Nature As at 31.03.2019 | As at 31.03,2018
Ansal Hi-Tech Townships Limited Holding Company|Payable 25,886,821 25,886,821
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i6 Contingent Liability

Loan/ Investment or gurantee provided by the company on hehalf of its holding company to financial institution U/s 186

Company mortgaged its land at Dadri as security provided to 1L& FS Company Limited te secure the borrowings by way of allotment of
secured non convertible debentures issued amounting to Rs.200 Crores by AnsalHI-lech Townships Lid to Peninsula SBrookfield
Investment Managers Pvt Ltd to the extent of value of its land. The mortgage is done for a period of 39 months. The Interest rate of the
fachity is at 20.25%.Ansal Hi-tech Townships Limited had filed a case in Mumbai High Court against {(Peninsula Brook Field) for non-
disbursement of Rs. 100 crores, end resuliant damages of Rs, 250 Crores. Peninsula Brook Field also through their Debenture Trustee
Vistra ITCL filed a case for recovery of their dues before the Mumbai High Court against Ansali{l-tech Townships Ltd, which has
provided Corporate Guarantee. AnsalHI-tech Townships Ltd has offered in the Court that they are ready Lo sell those properties which
are mortgaged to the said debenture holder. Besides this, AnsalHl-tech Townships Lid has also appreached Peninsula Brook Field for
OTS. The Cowrt has inter aliz directed that four menths’ time be given to AnsalHI-tach Townships Lid to sell the properties. However,
Paninsula Broolkfield has filed a case in NCLT on 17/10/2018 for the recovery of their dues on Ansal Hi-Tech Townships Ltd, The next
date of hearing is 06-08-2019. Meanwhile, Ansal API Ltd (holding company of AnsatHI-tech Townships Ltd) has negotiated with four
other debenture holders for purchase of their debentures of the principal amount of Rs. 43.00 Cr. by way or barter of properties, Out
of these four debenture holders, three transactions on account of purchase of debentures have already been executed. The Ansal APT
Ltd has also entered into an agreement with DMART for sale of & properly mortgaged to Peninsula, Full amount of sale consideration
of approx. Rs. 23 Crs. will be paid to Peninsula, The Ansal API Lid has also prepared a plan to sell Lucknow preperty, mortgaged to
Peninsula, by selling it as SCO plots. AnsalMI-tech Townships Lidexpect to receive Rs. 30 Cr. from this sale and pay it to Peninsula,
AnsalHi-tech Townships Ltd have also received NOC from Peninsula for sale of 106 Acres of project land mortgaged to them against
payment o Cr. We have done & transaction on barter basis for this parcel of land.
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17 Audit Fee

Payment to Auditors (inclusive of GST/Seyvice Tax)

. (Amount in INR)
Particulars 2018-19 2017-18
Audit Fee 11,800 11,800
Lhmited Review - B

for Certification/ other Services - -

18 Amount due te Micro, Small and medium Enterprises,

There are no Micro and Small Scale Business Enterprises to whom the company overdues, which are outstanding for more then 45
-days as at March 31% 2019, This information as required to be disclosed under the Micro , Small and Medium Enterprises Development
Act, 2006 has been determined o the extent such parties have been identified on the basis of information availabie with the company.
Therefore, the prescribed disclosures for liability of interest on overdue payment have not been given.

i9 Financial risk management objectives and policies:
Financial risk management objectives and policies:

The purpose of financial risk management is to ensure that the Company has adequate and effective ulilized financing as regards the
nature and scope of the business, The objective is to minimize the impact of such risks on the performance of the Company. The
Company's senior management oversees the management of thase risks.

The Company's principal financial Habilities comprise trade payables and other liabilities. The main purpose of these financial
instruments is to raise finance for operations. It has various financial assels such as land advances, trade receivables, which arise
directly from its operation.

The main risks can be categorized into:

Marlket risic

Market risk is the risk that the fair values of financial instruments will fluctuate because of change in market price. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk. There is no currency risk since all operations are in
INR. No other risk arises from the operations of the company.

Credit risk:

Il is that one party to a financial instrument or customer contract will cause 2 financial loss due to non fuifillment of its obligations
under a financial instrument or customer contract for the other party, leading to a finance loss.

The advances are taken from holding company and other associate goncerns as interest free advance.

Liquidity risk:

The rigk that an entity will encounter difficulty in meeting obligations associated with financial Habilities that are settled by delivering
cash or ancther financial asset, The advances are extended to other companies for aggregation of land as interest free advance. Hence
no risk to the company is perceived as advances are seltled against land purchase,

20 Previous year figures
Figures of the previcus year have been regrouped /reclassified wheraver considered necessary to confirm to current vear classification,
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